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Natural World View by Hal Brill

The 2010’s: Keep the Flame of Hope Alive
Group photos have become a modern ritual for documenting 
moments deemed worth remembering. Sometimes it feels 
silly, bunching up together and trying not to blink – but 
this group photo means a lot to me. Our growing team of 
Natural Investments advisors reminds me of the magic that 
can happen when people follow their dreams and work 
together for a larger purpose.

When my father and I started 
advising clients about Socially 
Responsible Investing (SRI) 
in the 80’s, we had faith that 
choosing investments using 
head and heart was the right 
thing to do. We believed that if 
enough people aligned money 
with values, it would fuel the 
rising wave of change in the 
world. 

Our growth trajectory was very 
slow. We gave lots of talks and 
wrote articles and hoped that 
the phone would ring. We knew 
the mainstream considered us 
wacky, but even people who 
cared deeply about peace and 
the environment hesitated to 
put their money into what they 
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Making a Difference by Michael Kramer

Global Warming Gets Serious
Considering that 115 heads of state attended the fi nal 
sessions of the Copenhagen Climate Change Summit – 
the largest such gathering in world history – and that the 
accord reached contains a number of very signifi cant 
elements including a maximum temperature increase goal, 
a commitment by industrialized countries, engagement 
of developing countries, signifi cant short and long term 
fi nancial support being indicated, and new mechanisms 
created for technology and forestry issues, it is also disap-
pointing that the Copenhagen Accord failed to set global 
emission-reduction targets for the medium- or long-term. 
An early draft circulated towards the end of the summit that 
asked all countries to commit to reducing emissions by 50 
per cent below 1990 levels by 2050 was abandoned before 
the fi nal accord, so what became clear is that the perceived 
economic challenge of retrofi tting the carbon infrastructure 
in our societies is a direct impediment to serious emissions 
reduction. 

The current Accord, which doesn’t require any nation to do 
anything, requests that the nations of the world keep the 
increase in global temperature to less than two degrees 

Celsius. As the accord is not 
legally binding, and does not 
specifi cally lay out a plan for 
renewing or refreshing the 
Kyoto Protocol – which has 
accounting, compliance and 
reporting measures built into 
its structure – the new Copen-
hagen Accord states that both 
industrialized and developing 
countries must list their pledges 
by January 31, 2010. Developing 
countries must communicate 
their efforts to “limit” green-
house gas emissions every two 
years, but there appears to be 
nothing particularly binding, 
just self-disclosed transparency 
without an independent verifi -
cation system.

While details of an accord need 
to be hashed out over the next 
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believed. We were sustained by the people who did resonate 
with us, who trusted us to advise them and who were grateful 
to know that their money was no longer blindly invested in 
destructive activities.

So we kept at it, and eventually things started picking up. 
The New York Times ran a mutual fund contest for 7 years, 
and the portfolio that Jack and I managed competed strongly 
against formidable, non-SRI advisors. Bloomberg Press paid 
us a nice advance to write a book. More importantly, SRI 
reached a state of maturity, with solid metrics that proved 
you can invest profi tably. Shareholder activists tackled the

thorniest issues and took on the most egregious corpora-
tions, and community investing took off as a way to give the 
world’s poor a hand up rather than a handout.

If twenty years is a generation, then this photo represents a 
beginning for the next generation of SRI advisors. It was taken 
in November in Tucson, Arizona, where we gathered for the 
20th annual SRI in the Rockies conference. We held our 
own mini-conference before the main conference started. 
One highlight was the sighting of a bobcat pouncing on a 
mouse right outside our meeting room! Another was Jack 
being moved to tears as he got to meet our newest advisors 
for the fi rst time. 

I like to share the personal side of our business with our 
clients because you are part of our family. With all that we’ve 
been through in the past couple of years, it feels important 
that we continue to share our joys and sorrows with each 
other so we can best work together. Which leads to another 
story from the conference: One of my long-time SRI friends, 
Brian Laverty, had been absent from the conference for a 
few years with health issues. He came this year and it was 
fabulous to get a big bear hug from him. He proudly gave 
me a new brochure for his offi ce that had this wonderful 
caption: “Each of us will leave a mark on this planet…What 
will yours be?” One week after the conference, Brian died 
suddenly and peacefully in his home. I keep the brochure 
on my desk to remind me of him, and that everything I do 
leaves a mark. 

So here we are in 2010, investors and advisors, all trying 
to use money to meet our personal needs and to leave a 
positive mark on the world. We’ve been doing this for a long 
time, but now things feel even more intense. It’s like we’ve 
just spent a year on one of those awful amusement park 
rides that shakes your very core. With dysfunctional politics, 
an economy that nearly fell into depression, and the planet’s 
life support systems fl ashing alarm signals, it’s easy to fall 
into despair.

Which leads into my theme for the decade – keeping the 
fl ame of hope alive in the 2010’s. The surest way for people 
to embrace change is for things to get so bad that they are 
forced to change. Maybe that’s what’s happening now! 
Between the cracked concrete of our failing systems there 
are lots of green shoots:

•  The green economy is becoming the engine of our new 
economy

•  Disgust with partisanship is bringing reasonable centrists 
together to forge common ground

•  The American Dream is changing – people are saving 
money again and paying down debt

• Strong fi nancial reform legislation is moving forward

•  Our government respects science and promotes 
transparency

•  The US now listens to other countries instead of trying 
to dictate

•  Climate change is recognized globally as critical issue 
that must be solved

•  Local economies and local food are more in vogue 
than ever

•  And, last but not least, more investors are aligning their 
money with their values

When I get irate about a Senator who shoots down some 
aspect of health care reform, or I see hatred and violence 
in the world, I try to remember that humans have a great 
survival instinct that will drive us to solve our problems. The 
pace of change seems agonizingly slow, and of course I’m sad 
about the needless death and destruction that accompanies 
the human drama. But it takes time for human consciousness 
to evolve, and deep down I trust that we will get our act 
together. Ten years from now I think we’ll have a clearer 
picture about how this will play out. But in the meantime, 
one task is clear: lets keep watering those green shoots!
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“The surest way for people to 
embrace change is for things 

to get so bad that they are 
forced to change.”



year – including the dozens of countries that are not party 
to the limited accord from Copenhagen – and a request was 
made to move the Mexico round of talks up six months to 
next June, several important milestones have been reached.

The United States, a historical laggard 
and one of the only nations that 
did not ratify the Kyoto treaty in the 
‘90s, fi nally demonstrated leadership 
by its willingness to reduce carbon 
consumption through setting unilateral 
reductions of carbon and other fossil 
fuel gasses. Perhaps more importantly, 
the Environmental Protection Agency 
announced its determination that green-
house gases pose a danger to human 
health and the environment, paving the 
way for regulation of carbon dioxide 
emissions from vehicles, power plants, 
factories refi neries and other major 
sources. The administration struck a 
deal with automakers in the spring to 
set stricter tailpipe emissions and higher 
fuel economy standards as part of the 
greenhouse gas regulation efforts. The E.P.A. has also 
announced rules requiring all major emitters to report an 
annual inventory of emissions.

Some nations concerned about their very survival – e.g., 
Tuvalu – used the summit to raise $100 billion annually 
by 2020 to help poor countries adapt to predicted global 
warming that will bring more fl oods, droughts, and rising 
sea levels.

Leading industrial powers used the negotiations to posture, 
as if it were possible for some nations to maintain or attain 
some sort of strategic economic advantage. It is clear that in 
many ways the largest economic powers of our planet still 
have inherent distrust of one another; why else would the 
U.S. insist on independent verifi cation of carbon reduction 
strategies in China, and China work hard to not allow the 
fi nal agreement to include concrete reduction targets even 
for those nations ready to make such commitments?

Unsurprisingly, the primary resistance to carbon emissions 
reduction in the United States comes from the largest 
producers of emissions, namely the fossil fuel industry, 
chemical companies, and other large manufacturers. Thomas 
J. Donohue, the president of the U.S. Chamber of Commerce, 
said that the EPA’s recent endangerment fi nding “could result 
in a top-down command-and-control regime that will choke 
off growth by adding new mandates to virtually every major 
construction and renovation project.” The U.S. Chamber 
has already spent millions of dollars on lobbying Congress 

to weaken proposed legislation, indicating that other large 
nations must agree to similar reductions simultaneously to 
those undertaken by the U.S. in order not to harm domestic 
industries. But the U.S. Chamber also still questions the 

science of global warming, which has led 
several prominent businesses (including 
PG&E, Apple, and Mohawk Paper) to 
leave the U.S Chamber entirely, while 
Nike left the Board, and other companies 
such as Johnson & Johnson, Microsoft, 
Dow, and General Electric have come 
out against the U.S Chamber’s position 
on climate change. Several local 
chambers of commerce – including San 
Jose, New York, and Seattle – have used 
the incident to distance themselves from 
the stance taken by the U.S Chamber, 
while the Kona-Kohala Chamber of 
Commerce (where I live) is currently in 
the process of adopting its own similar 
position. 

With a very real survival threat looming, 
it will be interesting to see whether the 

business community will remain entrenched in its opposition 
to carbon reduction targets. Meanwhile, many businesses 
and communities, as well as states, are not waiting for the 
federal government, and are already setting higher standards 
and larger reduction goals.

California, for example, has established a goal of reducing 
emissions to 1990 levels by 2020 through a variety of direct 
regulations, alternative compliance mechanisms, monetary 
and non-monetary incentives, voluntary actions, and 

market-based mechanisms such as a cap-and-trade system. 
Meanwhile, Hawaii has established the most far-reaching 
goal of achieving 70% renewable energy use by 2030. This 
will require a major shift from imported oil, and the state 
is already working to grow crops for biofuel; impressively, 
Hawaii Island has already attained 34% use of renewable 
energy for its utility through geothermal, wind, and solar 
facilities.

Making a Difference continued from cover
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Mindset for the 2010 Market
by Scott Secrest

2009 was an astonishing year in the fi nancial world. We saw 
the markets plunge to multi-year lows in March, and then 
rise over 60% from those levels as the economy moved away 
from the brink and began the long process of recovery. Yet, 
in spite of better economic news, weaknesses persist. With 
the economy now out of the emergency room, investors are 
refocusing on indications of a return to solid health.

High unemployment in the U.S. continues to dominate 
much of the conversation in the media and in Washington. 
It is typical for unemployment to remain high even months 
after the technical end of a recession, as we are now seeing. 
We are somewhat hopeful on this front because “initial” 
unemployment claims – the best leading indicator of health 
in employment – have decreased sharply in recent weeks.

In large part due to low 
domestic interest rates, 
we have seen continued 
weakness in the value of 
the U.S. dollar relative to 
foreign currencies. This 
is part of a longer-term 
trend going back to early 
2002, and accelerating 
over the last year. Some 
currency analysts believe 
that there are reasons to 
look for a “countertrend” rally in the U.S. dollar in the fi rst 
half of 2010, with the decline having gotten ahead of the 
dollar’s true value for a variety of reasons.

On the positive side, home prices continue to stabilize. 
As of October, home values in the U.S. had risen for fi ve 
consecutive months (though recovery has been uneven 
across the nation.) A recent survey showed consumer confi -
dence continuing to rise, and even showed an expectation 
for an improved job market over the next six months – the 
most positive response on this question in two years, though 
respondents were less confi dent of the more immediate 
employment situation. 

Some observers believe that the U.S. consumer is emerging 
from the punishing economic downturn with a new mind-set: 
careful, practical, more socially conscious and embarrassed 
by conspicuous consumption. “Their value system is shifting 
from aspiring to material wealth to a life better lived,” noted 
one expert.

Much as the 1930’s shaped the spending habits of an entire 
generation, we are anticipating a shift in consumer behavior 

that may persist even after employment and economic 
growth return to more normal levels. Savings rates are one 
indicator of this. According to the Commerce Department, 
Americans saved 4.4 percent of their disposable income in 
October. This compares with an annual savings rate of 2.7 
percent over the past 10 years. 

We in the socially responsible investment community 
carefully monitor the growth and prospects in the renewable 
energy sector. 2009 was a diffi cult year for makers of solar 
panels and their suppliers. Wholesale prices on panels were 
off by as much as 50 percent as less available credit caused 
demand to contract. The market slowdown sparked a price 
war and complaints from some manufacturers that their 
Chinese competitors were dumping panels on the market 
below cost.

Owning solar panel factories may make less sense as the panels 
become more of a commodity. Already some companies are 

hiring other, non-U.S. manufacturers to do 
some of their production work. However, 
this is a dynamic situation, and stimulus 
money is still working its way into the 
private sector, with U.S. solar companies 
strategizing to capitalize on this opportunity. 
Much of the early money already dispensed 
has gone to wind farm developers. 

Some U.S. solar manufacturers have moved 
into the project development business as 
a way to create demand for their panels. 
Utilities also have gotten into the game. A 

new federal law in effect this year allows utilities to claim 
a 30 percent investment tax credit for owning solar power 
facilities. More and more utilities are now proposing their 
own plants, though many believe that decentralized solar 
panel installation is a better long term approach, using 
rooftops and smaller regional plants.

Recognizing both the challenges and opportunities for 
investing in renewable energy, we continue to believe that 
there are substantial benefi ts to investors over the longer 
term in investing in this sector. Signifi cant choppiness may 
well continue with these companies for some time, however, 
which is common in emerging industries.

In summary, we remain relatively optimistic about the 
prospects for the stock market as economic conditions 
continue to improve, though of course, gains will be more 
modest and irregular than we have seen during the recovery 
since March. Diversifi cation and an appropriate balance 
within portfolios will continue to be important – the same 
practices which have helped us weather this dramatic 
decline and recovery.  

What’s up on Wall Street
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Microfi nance: Tool to Alleviate Poverty  
by Malaika Maphalala

A particularly rewarding approach to Community Investing 
is Microfi nance, which has proven to be a valuable tool in 
global efforts to alleviate poverty. Microfi nance is the prac-
tice of providing small loans – coupled with business 
education and training – to poor people typically shut out 
of credit markets, enabling them to start or grow small 
businesses within their communities. Microfi nance supports 
individual creative ingenuity to build locally appropriate 
businesses that generate income; the growth of businesses 
like these builds the wealth of not just the individual who 
received the loan, but of families and entire communities 
as well.  

Microfi nance came into the limelight thanks to the brilliant 
work of Muhammad Yunus, the Nobel laureate who 
founded the Grameen Bank in Bangladesh. Beginning in 
the late 1970’s, Yunus developed a model in which loan 
offi cers went out into rural communities to meet face to face 
to fi nd the people who could most use the loans and, in 
lieu of collateral, created support groups of peers to help 
borrowers stay on track with their businesses and keep 
up with payments. The vast majority of participants were 
women, who were particularly sought out because credit 
provided to women tended to more directly benefi t house-
holds and the health of children. Essential to the continued 
success of the Grameen model is their understanding that 
the most benefi cial use of credit is not simply to develop a 
business, but to ignite a process by which a poor person can 
actually grow their own capital and savings, which are the 
vital elements in the climb out of poverty.  

Over the years, the Grameen model has worked tremen-
dously well, and many other organizations have since 
followed suit with varying levels of success. One key is 
adapting microfi nance models to specifi c cultures and 
communities and their unique needs. In the best programs, 
it is the participants themselves who assist in developing the 
model most appropriate to their setting.

Today, the Grameen Foundation is leading the way in estab-
lishing tools to assess the social impact of the Micro-Finance 
Institutions (MFI’s) with which they work. Their Progress out 
of Poverty Index (PPI) is a country-specifi c assessment tool 
that measures the effectiveness of a particular MFI in the goal 
of moving people from poverty to fi nancial self-suffi ciency.  
When looking for MFIs to support, it is essential to ask them 
about their attention to measuring and evaluating their own 
effectiveness. It is not enough to jump on a bandwagon that 
claims to benefi t the poor; organizations must in fact be 
responsible to the people and the communities they serve to 
ensure that the methods they use are improving lives.  

Freedom From Hunger is a wonderful organization that 
adopted microfi nance in late 1980 after being inspired 
by Muhammad Yunus’ work. They began with pilot 
programs in Mali and Thailand of fi fty women each, and 
have since grown to serve nearly 1.5 million women in 
sixteen countries. They have expanded the training that 

accompanies their microloans to include education on infant 
and child nutrition, family planning, and health care, and 
have a strong track record of partnering with in-country 
institutions. Chris Dodson of Freedom From Hunger spoke 
to me about the amazing transformation that takes place 
in the women who participate in their programs. She has 
watched them grow from being initially shy and insecure, to 
become confi dent and outgoing women who really feel they 
have the power to take care of themselves and their families. 
They, like the women who have benefi ted from Grameen’s 
programs, improve the health and nutrition of their families, 
become empowered decision makers in their communities, 
and ultimately move themselves out of poverty.  

The Calvert Foundation’s Community Investment Notes 
currently support over 270 organizations, including 
Freedom from Hunger. Also, the Grameen Foundation is in 
the process of developing a fund called the Pioneer Fund 
that will provide direct fi nancing, guidance, and tools to 
emerging MFI’s that are breaking barriers to serve people 
in the poorest and least accessible regions of the world. 
The fund will be open to individual investors in mid-2010 
through the Calvert Foundation. At that time, it will join the 
list of targeted micro-fi nance options available to investors 
in Calvert Notes, which are already included in many of our 
Natural Investment clients’ portfolios.

We can look forward to the continuing growth and 
refi nement of microfi nance as a vital tool in the fi ght against 
global poverty. And as Muhammad Yunus says, perhaps 
we will one day see a world where poverty only exists as a 
display in a museum.  

Building Sustainable Community
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On the Gravy Train
by Christopher Peck

I love Thanksgiving; it’s easily my favorite holiday. Some 
sainted sage once said: “Let’s celebrate thankfulness, with no 
religious confusion, no commercialization – and eat and eat 
and eat.” It’s simple gratitude to the core, the perfect design 
for a holiday. It’s also the High Holy Day for Slow Foodies, 
who get to scheme for weeks and cook for days, culminating 
in a leisurely, abundant meal meant to be savored. But 
Thanksgiving really wins my Gold Medal for being the only 
holiday meal that spotlights gravy. I LOVE gravy, and the 
slow foodista that I live with has mastered the high art of 
broth-crafting, the heart and soul of this culinary epiphany. 

I was talking with a client recently about how simple some 
pleasures are, and how rich they make us feel. It was a few 
days after Thanksgiving and I was rhapsodic about the broth 
my sweetheart Genevieve makes, and the resultant gravy 
I was bathing everything in. The client challenged me to 

somehow work “gravy” into this upcoming article but as 
we talked about it, we realized that the simple pleasures are 
fundamental, underlying so much of what we experience as 
our “real wealth.” Aha, challenge accepted: “It’ll be all about 
gravy!” I blurted.

It’s easy to mistake the size of one’s portfolio, the type of car 
one drives, or the stories we tell ourselves for wealth, but that 
misses the mark. Real wealth includes tangible things but it’s 
also, and essentially, the way we feel. The way we feel about 
life, about our daily experience, about what we eat, what we 
talk about, the music we listen to, how connected we feel 
to what’s good. 

Clearly real wealth is not a Mercedes or a seven-fi gure 
portfolio (even a socially responsible one!), but something 
subtler, closer to home, more intimate. Perhaps something 
that reminds us of our childhood, or our grandparents, or 
maybe something special that was lost and later reclaimed. 
Did I mention that I really love broth and gravy? It feels deep 
and nourishing and special and hard to come by, though it’s 
not diffi cult to make or even that unusual. But it seems rare, 
like something that was second nature to your grandmother 
but which you don’t run across very often. 

I’m loving my literal liquid gravy, but there are of course 
lovely metaphorical connotations in the language, as in 
the phrase “It’s all gravy,” that imply a particular state of 
happiness. The Urban Dictionary online has a defi nition of 
gravy in this sense: “a state of complacency or happiness. 
Stable goodness.” I might defi ne it as the happiness that 
comes from an abiding contentment with life.  Not the 
ecstatic high one gets from winning the lottery (or early 
2007 stock and real estate prices), but an enduring sense of 

satisfaction and well-being that persists over time. Stable 
goodness and abiding contentment are the core of real 
wealth, the ultimate quality of life indicators.

For me, gravy is one of the aspects of my “it’s all gravy” 
feeling (I’m a simple guy), but I asked some loved ones 
what they thought. Genevieve waxed on about food: fi ne 
honey, meyer lemons in abundance, good butter…I had 
to cut her off there. I know too that quality yarn for knitting 
and, more importantly, the time to knit are aspects of her 
gravy train. My parents are retired, and love discovering 
new National Parks, visiting with old friends and family, 
and giving away a couple thousand books to the library. 
Back to literal gravy, they mentioned that it was a Sunday 
thing: you wouldn’t have it during the week. The cook 
would be too busy probably, but on the weekend, with 
some extra time you’d have a larger meal, with a roast, 
and the cook would make gravy. Time seems to be key 

to the whole stable goodness theme. Time to enjoy simple 
pleasures is the essence of abiding contentment. 

Please don’t fi le these thoughts in your “live like a billionaire 
on $5 a day” crap-fi le. I think I’m talking about something 
more subtle and profound here – and also something more 
realistic. Not profound in a blow-your-mind kind of way, 
but profound in the-key-to-the-good-life-was-right-before-
our-eyes way. Right before my eyes, as in, right here on my 
plate. What gives you this feeling of stable goodness? What 
represents gravy to you? Is it literally gravy, other food, time 
with friends, or another source of simple contentment? How 
do you make time for it? 

Please let me know what you think about this; I’d love to hear!

Holistic Solutions
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Finding our Place in this World
by James Frazier

The Earth. A scintillating, heavenly blue orb with conditions 
miraculously ideal for abundant life. Not until just a few 
decades ago were we able to behold images of our small 
jewel of a planet, alone in the infi nite depth of space.

Until recently, the Earth must have 
seemed limitless. Who could 
stand atop a mountain or at the 
edge of a great ocean and think 
otherwise? As well, the Earth’s 
ability to provide and sustain 
life seemed limitless. Tales of 
magnifi cent herds of bison, and 
salmon runs so dense that one 
could cross a river on the backs 
of fi sh, serve as a reminder of the 
abundance that our ancestors 
once knew.

Since the advent of the modern 
human species, homo sapiens, 
perhaps a couple hundred 
thousand years ago, humans have 
been incredibly successful. They 
developed tools and colonized 
continents, fueled by the food 
they were able to gather and hunt as they went. The transition 
to agricultural societies occurred around ten thousand years 
ago, and laid the groundwork for greater population growth.  
Around 200 years ago, the Industrial Revolution ushered in 
the ability to harness the power of nature like never before, 
and just within the past century have technological advances 
enabled an unprecedented transformation of human cultures, 
population, and capabilities. In the relative blink of an eye, 
we have become the dominant lifeform on Earth.

Now, we must come to terms with our success. As our 
numbers have swelled to almost seven billion, we are having 
more of an impact on our home planet than ever before.  
Natural resources like arable land, fi sheries, and petroleum 
are being consumed at unprecedented and unsustainable 
rates. The behaviors that made us so “successful” are now 
threatening the harmonious balance of life. Our genetic 
programming and cultural memory, developed over the 
millennia, offer little guidance as we try to adapt to this new 
and challenging situation. We are suddenly being forced to 
recognize that there are limits to the resources that the Earth 
can provide, and limits to our own exponential growth.

Our economy, based on the principle of continuous and 
unending growth, is a perfect example of our old way of 

thinking. Our monetary system, which originated with trading 
coins, beads, shells, and the like, in exchange for goods and 
services, is now based on electronic transactions in which 
the numbers are rapidly growing and have no practical limit.  
Financial innovations such as debt (borrowing from the 
future) and fractional reserve banking (loaning out money 
that doesn’t exist) have helped to provide the rationale for 

hyper-speed economic growth 
and consumption. However, they 
never provided the means for that 
growth, which has always been 
bounded by the available human 
and natural resources.

How can we bridge the 
conceptual gap between our 
consumer culture, which is 
wired for continuous growth, 
and the natural world, which has 
exceeded its comfortable limit? If 
we want to preserve or enhance 
what’s left of the natural world, 
then it follows that a change in 
our culture is needed. Since we 
are limited to what nature can 
provide sustainably, it seems that 
we would benefi t most by learning 
directly from nature itself.

Permaculture design and biomimicry teach us to create 
systems that refl ect natural patterns. Natural systems work 
endlessly in interconnected and unbroken cycles. They are 
powered exclusively by renewable resources such as sun, 
wind, tides, and temperatures. There is no “waste” in a 
natural system, since the waste of one process is fuel for 
another, fostering a healthy balance among all elements 
in the system. These kinds of sustainable development 
principles are starting to fi nd their way into our culture and 
bringing about much-needed change. Finding, encouraging, 
and investing in people, communities, and businesses that 
harness these principles is the essence of what we do at 
Natural Investments.

As we begin the second decade of a new millennium, 
hopefully we can slow down long enough to take stock 
of our situation and develop some brilliant solutions − not 
more economic Ponzi schemes that cleverly steal from the 
future, but real solutions that encourage balance, harmony, 
and sustainable abundance for all. If we can understand that, 
right now, the key to a healthy and prosperous planet lies in 
our hands, hearts, and minds, we will be well on our way to 
achieving the much-needed cultural shift that will enable a 
bright future for all life on Earth.

Beyond the Headlines
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At Natural Investments,
we believe our clients

should not have to
compromise fi nancial

returns in order to
leave this world safer,
stronger and healthier
for future generations.

707.758.0171 - 877.241.0703
PO Box 7775  Nº. 43366
San Francisco, CA 94120-7775

Christopher Peck A A M S ®

M A N A G I N G  PA R T N E R

christopher@naturalinvesting.com

808.331.0910 - 888.779.1500
PO Box 390595  
Keauhou, HI 96739

Michael Kramer A I F ®

M A N A G I N G  PA R T N E R
D I R E C T O R  O F  S O C I A L  R E S E A R C H

michael@naturalinvesting.com

970.527.6550
877.70.VALUE (877.708.2583)
PO Box 747  Paonia, CO 81428

Hal Brill A I F ®

F O U N D I N G  PA R T N E R

hb@naturalinvesting.com

805.235.3031 - 877.861.4161
3591 Sacramento Drive., Ste. 110
San Luis Obispo, CA 93401

Scott Secrest A A M S ®

D I R E C TO R O F I N V E S TM EN T R E S E A RC H

scott@naturalinvesting.com

805.543.7717
3416 Sequoia
San Luis Obispo, CA 93401

Jack Brill
A D V I S O R  E M E R I T U S

jack@naturalinvesting.com

360.379.0295
2023 East Sims Way, #312
Port Townsend, WA 98368

James Frazier
F I N A N C I A L  A D V I S O R

james@naturalinvesting.com

WWW.NATURALINVESTING.COM   Main Phone: 800.793.7512 

503.915.0090 - 877.424.2140
19363 Willamette Drive, #150
West Linn, OR 97068

Malaika Maphalala
F I N A N C I A L  A D V I S O R

malaika@naturalinvesting.com

Natural Investment News is distributed to clients and 
friends of Natural Investments LLC (NI). NI is an investment 
adviser registered with the SEC. This newsletter is for edu-
cational purposes only and is not intended to contain rec-
ommendations or solicit sales of any specifi c investment. 
Authors, representatives, or related persons of NI may own 
securities mentioned in this newsletter.

NATURAL
INVESTMENTS LLC


